WELCOME TO THE CITY OF DALLAS

6

COUNCIL DISTRICT

ECONOMIC DEVELOPMENT YEAR IN REVIEW -

2019 COUNCIL DISTRICT ECONOMIC FACT SHEET

Economic development is the backbone of a thriving community. Notable
developments, projects and new opportunities within District 6 in the last

year include the following:

O The Virgin Hotel opened © In December 2019, the © Buckner International

in the Design District
in December 2019.
The new 16-story,
$54 million hotel has
268 rooms, multiple
restaurants and bars,
and a pool.

traffic control company
Dallas Lite and Barricade
was awarded a New
Markets Tax Credit grant
to redevelop a hub at
2727 N. Westmoreland
Road. The improvements
are worth $7 million.
The company will retain
135 jobs at an average

continued work on a
new Family Hope Center
at Bachman Lake. The
new $14.5 million
project will provide
Bachman Lake residents
with family assistance,
education, counseling,
and more.

wage of $18/hour.
FAST FACTS
FACT DISTRICT6 CITY OF DALLAS
Jobs / Acre 7.26 5.28
Commercial Real Estate (Sq. Ft.) / Acre 4,663.8 2,051.5
Businesses / Acre 0.40 0.34
New Construction Value / Acre $13,022 $11,499
Property Tax Base / Acre $345,749 $548,810
Size 25,911.5 acres  224,871.4 acres

40.5 sq. mi. 351.4 sq. mi.

Source: City of Dallas Office of Economic Development Estimates.

2019 JOBS & BUSINESS ESTIMATES

O District 6 Labor Force: 43,228

O District 6 Unemployment Rate: 4.3%?
O City Unemployment Rate: 3.3%!

© Employed District 6 Residents: 41,3431

© Total Jobs in District 6

(including Government): 188,1862

1 Values are geographically allocated estimates and
not actual counts. Estimates total or average to

city-level values from the BLS.

2 District estimates are based upon preliminary City of
Dallas estimate total, which is subject to revision.

COUNCIL DISTRICT 6

3Unemployment rates are calculated by a separate
methodology from Labor Force and Employed

District Residents.
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Dallas Lite & Barricade
Expansion

LAST UPDATE: FEBRUARY 2020

Buckner Family Hope Center
at Bachman Lake
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2019 INDUSTRY SECTOR

DISTRICT BUSINESSES DISTRICT JOBS
INDUSTRY SECTOR NUMBER % OF CITY’'SSECTOR % OF CITY’S SECTOR
Construction, Natural Resources & Mining 739 20.6% 28.4%
Educational & Health Services 824 4.7% 3.8%
Financial Activities 837 9.1% 7.4%
Information 176 13.3% 10.4%
Leisure & Hospitality 657 12.2% 12.8%
Manufacturing 726 39.6% 40.5%
Other Services 770 12.8% 17.2%
Professional & Business Services 1,402 12.8% 13.7%
Trade, Transportation & Utilities 2,765 24.5% 22.8%
Total 8,896 13.2% 15.6%

Source: ReferenceUSA, December 2019; U.S. Census Bureau Local Employment Dynamics, 2017; and CoStar, January 2020. Current estimates may differ
from previous years due to revisions by data provider.

2019 NEW CONSTRUCTION ACTIVITY

SINGLE FAMILY MULTIFAMILY NON-RESIDENTIAL TOTAL
AREA PERMITS VALUE PERMITS VALUE PERMITS VALUE PERMITS VALUE
District 6 243 $29.8M 80 $134.9M 96  $172.8M 419  $337.4M
Share of City Total 12.04% 8.97% 10.96% 14.29% 15.05% 13.19% 12.37% 13.05%

Source: City of Dallas Department of Sustainable Development & Construction, Building Inspection Division, 2019.

2019 COMMERCIAL REAL ESTATE

CATEGORY RETAIL INDUSTRIAL OFFICE TOTAL
Total Inventory (Sq. Ft.) 7,985,584 96,633,716 16,227,535 120,846,835
% of Total City Inventory 9.31% 43.51% 10.58% 26.20%
Vacant Space (Sq. Ft.) 237,456 2,479,594 1,869,872 4,586,922
District Vacancy Rate 2.97% 2.57% 11.52% 3.80%
City Vacancy Rate 2.93% 3.49% 12.61% 6.42%

Source: CoStar, January 2020. Adjustments made due to definition changes.

2019 REAL PROPERTY TAXABLE VALUE

DISTRICT % CHANGE % OF

CATEGORY (IN BILLIONS*) (‘48 TO “‘19) CITY TOTAL

Total Value $8.96B 11.3% 7.3%

Residential $1.66B 19.5% 2.6%

Non-Residential $7.30B 6.1% 12.3%

Source: City of Dallas Enterprise GIS (base data from Dallas, Denton and Collin appraisal districts), 2019.

* District values may not sum to totals due to rounding. -
DALLAS NOTE ON ESTIMATIONS: For information see methodology section located at LG Pin.kston H-TECH
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